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THHOBAIII Y COEPI ®ITHAHCOBOTI'O 3ABE3NNIEYEHHA
CTAJIOI'O PO3BUTKY

dopMyBaHHS «3€JIEHOT» EKOHOMIKH 3[IHCHIOETHCS Yepe3 MEXaHI3MH aKTHBI3alli] «3eJICHUX» TOYOK 3pOCTaHHS
— TIJBHMIICHHS PiBHS 3aiHATOCTI HIISIXOM peajti3alii IPUPOI00XOPOHHHUX 1HBECTHUIIIH, PO3BUTOK 1HPPACTPYKTYpH Ha
NPUHIUIAX eHeproeeKTUBHOCTI, 3aiHcHeHH «3eneHnx» H/IJIKP tomo. Bee akTHBHIiIIE peani3yroThesl iHHOBaLiiHI
¢dopmu (iHaHCYBaHHS — MPOEKTH Tak 3BaHOro crajoro (iHaHcyBaHHs (Sustainable finance), mo xapaxtepusye
npouecH hiHaHCOBOTO 3a0e3MEeYCHHsI, PeaTi30BaHi 3 METOIO IOCATHEHHSI LIIEH CTaJIOr0 PO3BUTKY, B TOMY YHCII LiJTeH
PO3BUTKY THUCSIYOJITTSL.

BuxopucranHs iHHOBaIifHUX METOAIB (hiHAHCYBaHHS NMPOCKTIB JO3BOJISIE BUPINIYBAaTH 3aBIAaHHS €KOJIOTO-
€KOHOMIYHOTO PO3BHTKY, IO CHOTOIHI € JOCUTH CKJIQJHUM JJIS OKPEMHX TEPHTOPil Ta PEeTioHiB depe3 0OMexeHi
MOJKJIMBOCTI MiCIIEBOTO CAMOBPSAYBaHHSA Y 3aIydeHHS (hiHAHCOBHX pecypciB uepe3 OaHKIBCHKI KPEIUTH Ta TO3HKH.
Bucrynatoun y poii iHBECTOPiB OpTaHH PEriOHAIBHOTO Ta MYHIIHUIIAIEHOTO YIPaBIiHAS MAafOTh 3MOT'Y i ATPAMYBATH
peTioHaIbHAX €MITEHTIB KOPIIOPATHBHUX IIPaB, SKi pealli3yloTh MOJITHKY 30a1aHCOBaHOTO MPHPOTOKOPHCTYBAHHS Ta
COIIAIBHO BiJIMOBIAIEHOTO iIHBECTYBaHHS.

BpaxoByroun po3BUTOK CY4acCHOTO PUHKY KalliTaliB, IIUPOKUH Mepeik cy0’€KTiB iHBECTUIIHHOI AisIIBHOCTI,
OararoBapiaHTHICTh cXeM (piHAHCYBaHHs IHBECTHIIIH, PO3BUTOK IHHOBALIWHMX TEXHOJOTiIH, B TOMY YHCIi Yy
(inaHCOBOMY ceKTOpi, hopMy€e IepeayMOBH JJIsl PO3LIMPEHHS MOXKIMBOCTEH (hiHAHCOBOIO 3a0e3MeueHHs MPOLeciB
CTaJIOr0 I1HBECTYBaHHS Ta MOTPEeOYye JOCTIDKEHHS Cy4YacHOTO IHBECTHLIHHOTO CepeJOBHUILA MPOSBIAETHCS,
TpaHcdopmallist SKOT0 ChOTO/IHI MPOSIBIISIETHCS Y:

- TpaHcdopMmarlii OLiHOK IHBECTOpaMH €KOJIOTIYHHUX Pe3yNIbTaTiB iHBECTYBAHHSA i, IK HACHIOK — Y pO3yMiHHI
IHBECTHIIITHOT TPUBAOIMBOCTI OKpeMuX cdep Oi3Hecy;

- 3pOCTaHHI MOTPed y MOCEePeAHHLBKUX NOCIyrax (hiHAHCOBOTO CEKTOpa B HACHIJOK PO3BHUTKY PHHKOBHX
MeXaHi3MiB 3a0€31eUCHHS CTAJIOT0 PO3BUTKY (BYTJICHICBUX PUHKIB, «3€JCHUX TEXHOJIOTI TOIIO);

- PENpe3eHTATUBHOCTI PHHKOBUX OIIHOK €KOJOTIYHO O0€3MeYyHOro BHPOOHWITBA Ta IHBECTHIIHHIN
MpHUBA0IUBOCTI Pi3HUX (HIHAHCOBUX IHCTPYMEHTIB, OCOONHMBOCTAX IX HIHOYTBOpEHHSA. EKojorigHo oOymoBIeHi
OYIKYBaHHSI 1HBECTOPIB CTOCOBHO IHBECTHIIH B €KOJIOT1YHI BUPOOHHUIITBA Ta TEXHOJIOTIl MEPEOPIEHTYIOTh MOTOKH
Kamitany y ui cepu Ta 3yMOBJIIOIOTh 3MIHY NPIOPUTETIB y TPAAULIHHUX Tray3sX Ta BUAAX AisJIBHOCTI.

Cepen (iHaHCOBHX MOCIYT 3’SIBJISIOTBCS TOCIYTH Y MisSJIbHOCTI BCIX YYaCHUKIB (hiHAHCOBOTO PHUHKY,
00yMOBJIEHI PO3BUTKOM MeEXaHi3MiB cTajgoro QiHancyBaHHs. Tak, iHBECTHLIHHI IHBECTOPH IPONOHYIOTh
IHHOBAIiiTHI MOCITYTH 30KpeMa 110,10 GopMyBaHHS CTpaTeriii ynpaBiIiHHS aKTUBAaMH 3 YpaxyBaHHIM €KOJIOTTYHHX
PH3UKIB (PU3UKIB 3MIHU KJIIMaTy, 3MiH Y MOJIITUI[ €KOJOTIYHOTO PEryJIIOBaHHs TOIIO0), KOHCAITHHIOBI MOCIYTH
IIOJ0 IHBECTYBAaHHS y SKOJOTIYHO Oe3NeyHi HampsMH, PO3IIMPEHHS MOCHYTr 3 MOXITHUMH LIHHHMH Hanepamu
(ToroHI JEepUBATUBH TOMIO), piHAHCOBE YIPaBIiHHS BYTJICIEBUMH iHBeCTHIIiTHIMH hoHmamMu Tomro [1; 3].

Cepen mociyr CTpaxyBaHHS OCOOJMBOIO MOIIMPEHHS HAaOyBalOTh IOCIYTHM CTpaxyBaHHS HPOEKTIB 3a
KIOTCBKAM MPOTOKOJIOM, CTPaxyBaHHs IOCIIKEHb, PO3POOOK, TEXHOJOTIH y cdepi albTepHATUBHOI CHEPIreTUKH,
3MEHILCHHS BYIJICLICBUX BUKHIIB, CTpaxyBaHHS TOPriBEJIbHUX Yroja LIONO KBOT HA BUKHIH, TapaHTil HaIaHHA
«BYTIIETICBHX» KpenuTis Tomo [1; 2].

AKTHBHOIO € MisSUTHbHICTh OaHKIBCHKOTO CEKTOpa sIK (piHAHCOBOTO MOCEPEIHHKA IIOJ0 BIPOBAKCHHSI
HOBHX (GopM (iHaHCyBaHHs, 30KkpeMa OaHKIBChbKa MPAKTHKA CBIAYUTH MPO PO3LIMPEHHS MOCHYT i3 yNpaBiIiHHS
paxyHkamMu 3 OOJiKy KBOT Ha BUKWAM (ByrJeneBUMHU paxyHkamu). IIpakTukyeTbcsi (iHaHCOBE ympaBIIiHHS
POEKTaMH, CIPSMOBAaHMMU Ha 3MEHIIEHHS BUKHJIB, KOHCAJITHHIOBI TMOCIYrH LIOJO KpEAUTYyBaHH:I
OPUPOTOOXOPOHHUX IHBECTHIIHHHUX MPOEKTIB (UKcTa eHepreTrka) Toio [2; 3].

OcHOBHa MeTa PO3IIUPEHHS MepeliKy (GiHAHCOBUX MOCIYT — BCeOIiYHE CIPUSHHS IHBECTYBAaHHIO y YHUCTI Ta
Oe3meuni TexHoJoOrii Ta cdepu Oi3HECY 3 OTHOYACHHM OOMEKEHHSM (PiHAHCOBOI Ta IHBECTHIIWHOI MiATPUMKH
MPOEKTIB, IO MalOTh HETaTUBHI €KOJOT1YHI HACHIIKH, PO3IIUPEHH PHHKOBUX MOXIIMBOCTEH [T peai3alii 3aBJJaHb
CTAJIOr0 PO3BHUTKY, IO ACKIAPYIOThCSA HA MDKHAPOIHOMY Ta HALllOHATEHOMY PiBHSIX.
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